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ABSTRACTED -PUB -NO: AU 200183647A 
BASIC-ABSTRACT: 

NOVELTY - Financial transactions are managed by performing an authentication 
process for a predicted transaction by an account holder, performing an 
authorization process for a particular transaction having actual transaction amount 
and time upon presentation of the transaction signature, and performing an account 
process for the particular transaction . 

DETAILED DESCRIPTION - Managing of financial transactions involves performing an 
authentication process for a predicted transaction by a particular account holder; 
performing an authorization process for a particular transaction having actual 
transaction amount and time upon presentation of the transaction signature 
including verifying that the presented transaction signature matches the 
transaction signature for the predicted transaction and the actual transaction 
amount matches the predicted transaction amount and the actual transaction time 
matches the predicted transaction time ; and performing an account process for the 
particular transaction as a result of a successful authorization process including 
reconciling the predicted transaction amount and the actual transaction amount for 
the particular account holder. INDEPENDENT CLAIMS are included for the following: 

(1) A financial transaction server comprising a communication interface, a data 
processing system including resources for managing the financial transactions as 
above ; 

(2) An article of manufacture comprising a machinable readable storage medium, and 
a computer program stored on the medium with resources for managing financial 
transactions as above; and 

(3) A method for automated authentication, authorization and accounting for 
financial transactions comprising establishing an authenticated record for a . 
predicted transaction by an account holder, establishing an authorization record 
for a particular transaction, matching the authorization and authentication 
records, and reconciling the predicted and actual transaction amounts for the 
account holder. 

USE - For managing £ i nanc i a 1 trans actions useful to the current and upcoming . 
software, hardware and electronic commerce . technologies . 

ADVANTAGE - The invention enables legal financial account holders to perform 
buy/sell or withdraw/ deposit financial transactions without disclosing private 
personal information to the transaction counterparts while preserving highly 
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elevated and enhanced security and fraud protection as compared with conventional 
methods. It allows a financial account holder to cut off bank tellers from their 
private personal files during withdraw/ deposit transactions and to cut off 
merchants/sellers/vendors from consumers private personal information during 
financial transactions . It creates the authentication stage architecture of 
financial transactions , thus making the authentication stage of financial 
transactions a transaction specific one, e.g. it can be used just only for one 
particular financial transaction . It enables merchants/sellers/vendors to request . 
financial institution back offices to authorize and to account financial 
transaction just for one particular financial transaction requested, by financial 
account holder. It allows consumers having membership with any financial 
institution to perform financial transactions in a highly secure and private 
manner. Financial account holder private personal information need not to be 
disclosed to a party at the point of sale or a bank teller. Consumers can perform 
financial transactions with financial institution without privacy and security 
concerns . 

DESCRIPTION OF DRAWING (S) - The figure shows a flow diagram of the embedded privacy 
and security layer (EPSL) architecture. 

ABSTRACTED -PUB -NO: AU 200183647A 
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